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Mark Smith 
Chief Executive Officer

Mark has an in-ŘŜǇǘƘ ƪƴƻǿƭŜŘƎŜ ƻŦ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƛƴŘǳǎǘǊȅ ǿƛǘƘ ƻǾŜǊ ор ȅŜŀǊǎΩ 

experience, driving for growth and profit in competitive markets. Mark joined 

Billington as COO in June 2014 and became CEO in January 2015.

Trevor Taylor 
Chief Financial Officer

A fellow of the Institute of Chartered Accountants in England & Wales (ICAEW) 

ǿƛǘƘ ƻǾŜǊ нл ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ /ƻƴǎǘǊǳŎǘƛƻƴ ϧ CƛƴŀƴŎƛŀƭ {ŜǊǾƛŎŜǎΦ 

Trevor joined Billington in 2008 and became CFO in 2011.
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City Square, Leeds
Executive Summary

Å Billington is a leading UK structural steel and construction safety solutions specialist.

Å Turnover increased 53.0% in the year to £132.5 million.

Å Record Profit Before Tax (PBT) of £13.4 million. 

Å Operating profit margin of 10.0%.

Å Dividend declared of 33 pence per share (pps) (Ordinary dividend ς 20pps, 

exceptional dividend ς 13pps) .

Å Record orderbook spanning across multiple market sectors.

Å Continued deployment of five-year strategic capital investment programme to 

improve efficiencies and operating margins.

Å Significant increase in direct labour across all facilities.

Å Establishment of Betterweld training academy in Barnsley.

Å Increased market share in a consistent market.

Å The Group is performing well in a challenging macro-economic environment.

3

άwŜŎƻǊŘ DǊƻǳǇ tŜǊŦƻǊƳŀƴŎŜ ƛƴ нлноέ
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Divisional Breakdown

Structural Steel Safety Solutions

ά5ƛǾŜǊǎŜ DǊƻǳǇ ƻŦŦŜǊƛƴƎέ

82%

2%

5%

6% 2% 3%

2023 Revenue Breakdown

Billington Structures Easi-Edge Site Safety Solutions

Marshall Steel Stairs Hoard-it

Shafton Steel Services Specialist Protective Coatings
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Corporate

Major Shareholders ς 31 December 2023

Gutenga Investments PCC Ltd 34.4%

Close Brothers 11.6%

Otus Capital Management 7.9%

GPIM 5.1%

OcorianTrustees (Jersey) Ltd 4.6%

Ruffer 2.6%

Advisors

Bankers HSBC Plc

NOMAD and Broker
Cavendish Capital 
Markets Ltd

Auditors RSM

Solicitors Walker Morris LLP 

Financial PR & IR IFC Advisory Limited

London (AIM)

BILN
Share Price

470.00p
Ordinary Shares in issue (No.) 

12,934,327 
Market Cap. (GBP, millions)

60.79
as of 12/04/2024
 

Share Price Graph ς 12-month period (Source: LSE)
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Divisional Highlights ς Billington Structures Ltd
Panattoni Park MSCP, Avonmouth

άLarge, multi-sector projectsέ

Circle Square, Manchester

Project: LON Data Centres

Sector: Data

Client: ISG Ltd
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Project: Panattoni Park MSCP

Sector: Infrastructure

Client: ISG Ltd

Project: SmartParc

Sector: Industrial

Client: TSL Projects Ltd

Project: Rivenhall EfW

Sector: Power Generation

Client: Hitachi Zosen Inova AG

Project: Westfield EfW

Sector: Power Generation

Client: Hitachi Zosen Inova AG

Project: Circle Square

Sector: Commercial

Client: GMI Construction Ltd

Project: JLR South Apron

Sector: Manufacturing

Client: ISG Ltd

Project: Magna Park

Sector: Distribution

Client: TSL Projects Ltd
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One Leadenhall, London

Divisional Highlights ς Peter Marshall Steel Stairs Ltd
Eastbrook Studios, Dagenham 

άwŜŎƻǊŘ ƻǳǘǇǳǘ ƛƴ нлноέ 
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Project: JLR South Apron

Sector: Manufacturing

Client: Billington Structures Ltd

Project: Eastbrook Studios

Sector: Leisure

Client: Volker Fitzpatrick Ltd

Project: Skelton Grange EfW

Sector: Power Generation

Client: Billington Structures Ltd

Project: LON Data Centres

Sector: Data 

Client: Billington Structures Ltd

Project: Crown Packaging

Sector: Manufacturing

Client: Billington Structures Ltd

Project: One Leadenhall

Sector: Commercial

Client: William Hare Ltd

Project: Project Trent

Sector: Industrial

Client: J&D Pierce Ltd

Project: McCains Potato Silo

Sector: Industrial

Client: Balmoral Tanks Ltd
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Divisional Highlights ς Easi-Edge Ltd

Willows Primary School, Warrington

Circle Square, Manchester 

άaŀǊƪŜǘ ƭŜŀŘŜǊ ƛƴ ŜŘƎŜ ǇǊƻǘŜŎǘƛƻƴ ǎȅǎǘŜƳǎέ 
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Project: Blackpool Council 
Offices
Sector: Commercial
Client: Vinci Construction Ltd

Project: Magna Park

Sector: Distribution

Client: Billington Structures Ltd

Project: Circle Square

Sector: Commercial

Client: Billington Structures Ltd

Project: Worrall Street

Sector: Residential

Client: Bridgestone 
Construction Ltd

Project: Vantage Data Centre

Sector: Data

Client: Caunton Engineering Ltd

Project: City Labs 4.0
Sector: Health
Client: Leach Structural 
Steelwork Ltd

Project: Animated 
Cinema Complex
Sector: Leisure
Client: Eric Wright 
Construction Ltd

Project: Willows 

Primary School

Sector: Education

Client: Conlon Construction Ltd
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Divisional Highlights ς Hoard-it Ltd

ά9ǎǘŀōƭƛǎƘŜŘ ŀǎ ǘƘŜ ƘƻŀǊŘƛƴƎ ǎǳǇǇƭƛŜǊ ƻŦ ŎƘƻƛŎŜέ 

University of Edinburgh
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{ǘ DŀōǊƛŜƭΩǎ {ǘǳŘŜƴǘ !ŎŎƻƳƳƻŘŀǘƛƻƴΣ Manchester

Project: Vincent Wyles

Sector: Residential

Client: Wates Construction Ltd

Project: Baker Hicks Dalry

Sector: Manufacturing

Client: DSM Demolition Ltd

Project: Winsford Masterplan

Sector: Retail

Client: Kier Construction Ltd

Project: Canvey Island

Sector: Infrastructure

Client: Balfour Beatty Plc

Project: NOMA

Sector: Commercial

Client: Bowmer & Kirkland Ltd

Project: Edinburgh University
Sector: Education / Residential
Client: Graham Construction 
Ltd

Project: The Crescent Bristol 
Sector: Residential
Client: Red Construction 
Group Ltd

tǊƻƧŜŎǘΥ {ǘ DŀōǊƛŜƭΩǎ {ǘǳŘŜƴǘ
Accommodation
Sector: Education / Residential
Client: McLaren Property Ltd
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Divisional Highlights ς Brand-it

άContinued expansion in 2023έ

United Students, Leeds

Radcliffe Hub, Bury

10

Project: Unite Students 
(Leeds)
Sector: Education / Residential
Client: Topek Ltd

Project: Radcliffe Hub 
Sector: Commercial
Client: Vinci Construction Ltd

Project: Edinburgh University
Sector: Education / Residential
Client: Graham Construction Ltd

Project: MKE SUE
Sector: Mixed-use
/ƭƛŜƴǘΥ [ŀƛƴƎ hΩwƻǳǊƪŜ [ǘŘ

Project: Croydon - Phase 2
Sector: Mixed-use
Client: Wates Construction Ltd

Project: Unite Students 
(Edinburgh)
Sector: Education / Residential
Client: Topek Ltd
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Divisional Highlights ς Shafton Steel Services

άCǳǊǘƘŜǊ ŎŀǇŀŎƛǘȅ ŜȄǇŀƴǎƛƻƴ ǇƭŀƴƴŜŘέ 

Countersinking

95mm Thick Steel Plate Profile Cutting
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Process: Large Plate Profiling

Client: ADEY Steel Ltd

Process: 95mm Thick Steel 

Plate Profile Cutting 

Client: S&E Engineering Ltd

Process: Class 3 Fittings 

Client: Newbridge Engineering 

Ltd

Process: Countersunk Durbar 

Plate Production

Client: John Reid & Sons Ltd

Process: Shear Key Profiling

Client: Severfield Plc

Process: Plate Girder 

Manufacture

Client: William Hare Ltd



Presentationtitle here
Subtitleandauthorhere

Datehere

Divisional Highlights ς Specialist Protective Coatings

άIncreased demand for intumescent paint treatments on structural steelworkέ 

Gas Pipe Blasting and Coating

Pressure Vessels
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Project: Traps & Handling 
Frames
Sector: Oil / Gas
Client: Glapwell Contracting Ltd

Project: Pipe Work
Sector: Power Generation
Client: Blackwater 
Manufacturing Ltd

Project: Surge Vessels

Sector: Water Industry

Client: AJ Metals Ltd

Project: LON Data Centres 

Sector: Data 

Client: Billington Structures Ltd

Project: Skelton Grange EfW

Sector: Power Generation 

Client: Billington Structures Ltd

Project: Circle Square

Sector: Commercial

Client: GMI Construction Ltd

Project: Gas Pipe Blasting 
and Coating

Sector: Gas Industry

Client: Black Water 

Manufacturing Ltd
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Financial Highlights

Å Record Group performance.

Å Dividend declared of 33 pence per share - covered 2.56 times 

underlying earnings.

Å Operating profit margin of 10.0%.

Å Record orderbook level.

Å Strong cash generation with gross balance of £22.1m at year end.

Å 3-year Revolving Credit Facility (RCF) of £6 million implemented in 

March 2024 with HSBC.

Å Freehold properties revalued in the year, increasing their value by 

£5.9m.

Å Defined Salary Pension Scheme remains in significant surplus.

Å aŀƛƴ ŎƻƴǘǊŀŎǘƻǊǎΩ ŦƛƴŀƴŎƛŀƭ ǎǘŀōƛƭƛǘȅ ǳƴŘŜǊ Ŏƻƴǎǘŀƴǘ ǊŜǾƛŜǿΦ

Å The Group is now debt free following the repayment of the final 

outstanding mortgage balance in January 2023 (£0.75m).

LON Data Centre, Slough

ά{ǘǊƻƴƎ ŀǎǎŜǘ ōŀŎƪŜŘ ōŀƭŀƴŎŜ ǎƘŜŜǘ ǳƴŘŜǊǇƛƴǎ ŦǳǘǳǊŜ ǎǘǊŀǘŜƎȅέ
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Financial Highlights ς in Numbers
Circle Square, Manchester

Record 
Revenue and 

Profit 
Performance

Revenue 
£132.5m 

(2022: 

£86.6m)
Operating 

Profit 
£13.2m 

(2022: £5.9m)

Operating 
Profit 

Margin 
10.0% (2022: 

6.8%)

Basic EPS  
84.4p, an 

increase of 
93%

Net Assets 
£47.8m 

(2022: 
£34.3m)

ROCE 
57.4% 

(2022: 29.7%)

Net 
Pension 
Surplus 
£1.9m

Debt Free

Cash 
Balance 
£22.1m 

(2022: 
£11.6m)
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Income Statement

ϻΩллл
Year to

31 December 
2023

Year to
31 December 

2022

Revenue 132,495 86,614

Total costs (excluding depreciation) 117,034 78,659

EBITDA 15,461 7,955

Depreciation 2,215 2,044

Group operating profit 13,246 5,911

Net finance income / (expense) 142 (82)

Profit before tax 13,388 5,829

Taxation (3,063) (1,095)

Profit after tax 10,325 4,734

Earnings per share 84.4p 39.1p

άмлΦл҈ hǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ ƳŀǊƎƛƴέ
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Continued Capital Investment
New Saw & Drill Line at Yate

2023 Capital Investment ς Plant, equipment & machinery 
£m

New Valiant Saw and Drill Line (Yate) 1.15

Vehicles 0.42

Hoard-it and Easi-Edge hire stock 0.86

Plant and Machinery 0.49

Total 2.92

ά/ƻƴǘƛƴǳŜŘ ŎŀǇƛǘŀƭ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻƎǊŀƳƳŜέ

2 years remain of a 5-year capital investment            
               programme with forecast capital expenditure 
               at circa £3.5m per year for 2024 and 2025.
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New Saw & Drill Line at Yate
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Net Cash Movement 2023

άtƻǎƛǘƛǾŜ ŎŀǎƘ ƎŜƴŜǊŀǘƛƻƴ ǿƛǘƘ ǎǳōǎǘŀƴǘƛŀƭ ƴŜǘ ŎŀǎƘ ōŀƭŀƴŎŜέ 

Magna Park, Lutterworth
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